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ANSWER T0 COMPLAIN'I'

r\VS Clancr Iinancial lnc. And Shahzad Akranr lbr thcir Ans*cr t(r lhc C omplrinl. itilts xs

tbllorvs:

L Rcspondcnts adm il k) lhc allegations ol'l)aragraph L

1. Resprrrrtlcnts clen) tlrc p rt solc principal and adrlit thc
part ar1 ass()cialcd pcr.ion and NIrA Associote to
allcgations ol' Paragrlph 2.

ii. llcspondcnts adnrit thc allcgatiotts of Parngrlph 3.
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L llcsporlderls lcPcilt rnd rc-xllege hcrcin thcir arsrlcrs l() paraeraphs I l.

i. I{cspotrrlct]ls lack sulljcicnt knt'rvlcdgc and infrrnnaliort lo adtttil or denr tllc {llcllirli(nts (}l

Paragrilph 5.

(r. lieslxrrrclcntr lacL srrlllcicrrl kn()rvlcdgc and inlirrnration l() ltdrnil ot deti-! thc allcgali()rlr nl'

paragrrph 6.

7 Ilcspordcnls ai| it trr lhc allcuatitrts in paragraph ,'.

X. l{csprrntlcrrls lact srrl-llcie t knowlctlge and illlbnratit)rl lo ldrllil rit d!tl\ the allcitatioos ol

prrrtritlh i{.

9. lle.,pLrnrlcttts dcnl lhc lllcg.ati()n\ {)l parasraplt 9

10. llcsp(ItdcIts !ck111rrr lctlge thatthel arc charg.cd \\ilh cc iilI Iiol;rlions hich tllcl dcrtl.

I L Rrjp(rrdcnts lacl srrllicicnt (no$ lcdge attd irlf-ormitti('n 1(l sdnril or den) the llltgations of'

1ti!rrg.raDll IL

li. llcspo[ds]ls (icn\ thc allcSali(ns ofparagraph ll.

ll. l{cspr-'rd.llts adrnit the a!lc,t0.rior1\ irr patag.raph 13.

lJ. llrrporrclertts dcr)\ tlre allegalir)ns ol pitra,gfaph I4.

l5 Ilcspotdrrrts ackn.r\ lcdse lhat lhel ar.' charged lr itlt cct-tIirt \ iolltiirli Nll ich tltel dcrrr

c0t :\'f 1l

vt()LA' ()N Oti Nl'A C()MPI,IANCE RLILI;2-36{c): tAll-lN(;'l'() St,Plll{\'lsl'l

l6. litsportderlr rcl)cilt irttd rc-allcgc hc-reitt their ilns\rers lt) pilrdgral)hs ]-l

ll. liespoirdcnl li(inlitr thc allclLill'ons in par;rgraplt 17.

l1l. lle:prrrrderl n(lrni!s thc allcgilliotls in parusr.ph | 8.
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It) l{c5p(),rclclll lacks sulilcicnt Lrroulcdgc arrrl inlornrrtion to adnrit or',.1cnv th. illcgirlions ol'
I'aralraph 19.

10. ilcrponrlcnt dcnie:, thc allegations ol'paragraph 2().

I L Rcspondcrrl itcknrrrvledgcs that hc is charscd rvith ccnain I iolations wltich hc dcrries.

Rcspcctlirll_,- Subnilrcd. 
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