


The Complaint also charged Miller with using deceptive and misleading 

promotional material, mischaracterizing the "commission rebates," and downplaying the 

volume of trades that Argo would place, in comparison to third-party CT As, in violation 

of NFA Compliance Rules 2-2(a); 2-29(a)(1) and 2-29(b)(1). 

In addition, the Complaint charged Miller with failing to diligently supervise 

the activities of Argo and its employees and agents, in violation of NFA Compliance 

Rule 2-9. 

II 

OFFER OF SETTLEMENT 

Miller submitted an Offer in which, without admitting or denying the 

allegations in the present case, he proposed to settle the charges against him on the 

following terms: Miller agreed not to reapply for NFA membership status, in any 

capacity, or act as a principal of an NFA Member for a period of three years 

commencing on the date of a Decision accepting his Offer and to pay a $100,000 fine if 

he again seeks NFA membership, in any capacity, or principal status with an NFA 

Member after expiration of his three-year membership bar; further, Miller agreed that if, 

after expiration of his three-year membership bar, he again seeks and is �ranted NFA 

membership status, he shall not register or act as a CPO, or as an associated person or 

principal of a CPO, or act in a supervisory capacity, for an additional two years. 

Ill 

PENALTY 

Having considered the matter and having accepted the Offer of Miller, this 

Panel orders as follows: Miller shall not reapply for NFA membership status, in any 

capacity, or act as a principal of an NFA Member for a period of three years 
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