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Form CPO‐PQR Filing System Overview 
 
 

Welcome to NFA's EasyFile system for filing CFTC and NFA Form CPO‐PQR. CPOs are 
required to file certain information regarding their operations and their pools' operations each 
quarter. The size of a CPO and its pools determine the content of the filing requirement and 
whether the filing is required by the CFTC or NFA. Based on the information that the CPO 
enters on the cover page of the form, all subsequent screens of the form will be dynamically 
generated to present only required schedules. Please note that NFA's PQR filing has been 
incorporated into the CFTC's form and, therefore, there are not separate filings for NFA and the 
CFTC. 

 
 

The chart below illustrates the NFA and CFTC Form PQR filing requirements for CPOs. The 
CFTC Form PQR filing requirements are based upon the CPO size and/or whether the CPO also 
is registered as an investment adviser that files a SEC Form PF. The NFA Form PQR consists of 
certain questions from the CFTC Form PQR Schedule A and step 6 of CFTC Schedule B 
(Schedule of Investments). For templates of the CFTC and NFA Form PQR, please see NFA's 
website. 

 
 Filing Requirements 

CPO Size 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 

Large CPO 
(AUM≥$1.5bil)** 

 
CFTC A, B, C** 

 
CFTC A, B, C** 

 
CFTC A, B, C** 

 
CFTC A, B, C** 

 
 

Mid-Size CPO 
(AUM≥$150mil 
but <$1.5bil) 

 
 

NFA PQR 

 
 

NFA PQR 

 
 

NFA PQR 

 
 

CFTC A, B 

 
Small CPO 

(AUM<$150mil) 

 
NFA PQR 

 
NFA PQR 

 
NFA PQR CFTC A + 

NFA PQR 

 
IA that files 

Form PF 

 
NFA PQR 

 
NFA PQR 

 
NFA PQR CFTC A + 

NFA PQR 

** Schedule C Part 2 only applicable to pools ≥$500mil 
 
 
 

For further information on what is included in Schedules A, B and C (as discussed below), please 
see CFTC Regulation 4.27. 
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Form Outline 
The first section of the filing pertains to the CPO's and its pools' operations. The CPO will be 
required to complete the following screens: 

 
 

  Cover Page – Affiliate: This page is completed by all CPOs and determines if an affiliate 
is completing the filing requirement on behalf of the CPO. Please note that this screen 
only appears if the firm has affiliated CPOs (i.e., a CPO that has common listed principals 
in ORS).  
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  Cover Page: This page is completed by all CPOs and determines, among other things, 

the filing requirement based on the size of the CPO, the operational status of the CPO's 
pools, and whether the CPO has filed SEC Form PF on behalf of any of its pools. 
Please note that while filing a SEC Form PF fulfills your CFTC filing obligation, it does 
not satisfy your quarterly filing requirement with NFA for that fund.  
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  Schedule A Part 1: This page is completed by all CPOs.   
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  Schedule C Part 1: This page is only completed by large CPOs. However, this is not 

applicable to registered IAs where all pools operated have filed SEC Form PF. The 
term “large CPO” refers to any CPO that had at least $1.5 billion in aggregated Pool 
Assets Under Management as of the close of business on any day during the 
Reporting Period. 
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Upon completing all applicable CPO-level screens, the filer is presented with the pool filings 
index, which lists all pools with a filing requirement.  

 

  
Upon selecting the pool, you see the Cover Page, which is completed for all pools.  
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  Schedule A Part 2: This page is completed for all pools.  
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  Schedule B: All pools must complete Step #6, which is the Schedule of Investments. All 

other steps appear based on the size of the CPO. Mid‐sized CPOs must complete all 
steps in Schedule B for each quarter ending 12/31 whereas large CPOs must complete 
Schedule B each quarter. The term “mid‐sized CPO” refers to any CPO that had at 
least $150 million in aggregated Pool Assets Under Management as of the close of 
business on any day during the Reporting Period. 
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  Schedule C Part 2: This page is only completed by large pools. The term “large pool” 
means any Pool that has a Net Asset Value individually, or in combination with any 
Parallel Pool Structure, of at least $500 million as of the close of business on any day 
during the Reporting Period. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


